
                                                                                                                              
                                                                                                                                                       

 ocilitU  stnemtsevnI detimiL  
tnemetatS tnemeganaM miretnI  

2102 hcraM 13  
 

weiveR tnemeganaM ylretrauQ  
itU  stnuocca dna troper raey flah sti dehsilbup )”ocilitU“( detimiL stnemtsevnI ocil  13 ot doirep htnom xis eht rof

 .mb.ocilitu.www :etisbew sti no steehs tcaf ylhtnom sti dehsilbup sah dna 2102 yraurbeF 22 no 1102 rebmeceD
meganam miretni eht si woleb tuo teS  hcraM 13 ot 2102 yraunaJ 1 morf doirep eht rof )”SMI“( tnemetats tne

.SMI siht fo noitacilbup fo etad eht ot pu dna ,doirep siht srevoc taht noitamrofni gniniatnoc 2102  
 

ecnamrofreP  
 ytiuqE revocer stekram de  ehT .2102 fo shtnom eerht tsrif eht gnirud  A ESTF 0.5 pu saw xednI erahS ll  ,%  P&S eht

 saw )detsujda PBG( xednI  dna %6.8 pu  saw )detsujda PBG( xednI ME ICSM eht .%2.01 pu   ocilitU demrofreprednu  
 fo niag a gniwohs ,stekram eht 7.4 .doirep emas eht revo %   miretni eht kcab gnidda ,sisab nruter latot a nO

edivid  xednI nruteR latoT erahS llA ESTF eht htiw enil ni ,%2.6 pu saw ocilitU ,2102 hcraM ni diap p05.3 fo dn
.shtnom eerht eht revo %1.6 pu saw hcihw  

 
sdnediviD  

A miretni n  .3 fo dnedivid p05   ni decnuonna saw 2102 yraurbeF  diap dna   ni hcraM  2 .210  
 

 fo eussI wen  ez serahs ecnereferp dnedivid or  
 PDZ 2102 ot deussi erew ,8102 rebotcO 13 fo etad yripxe na htiw ,serahS PDZ fo ssalc wen a ,2102 yraunaJ nI

 sredloh ohw   a ni detapicitrap ohw srotsevni lanoitutitsni ot dna sPDZ 8102 eht otni serahs rieht llor ot detcele
icalp  nI .gn latot  fo rebmun ehT .egnahcxE kcotS nodnoL eht no gnidart ot dettimda erew sPDZ 8102 m52.22 ,

 2102 gnidnatstuo sPDZ   .193,341,6 yb decuder saw  
 

 gnidart nageb dna tuo decalp erew serahs PDZ 6102 m0.01 dna serahs PDZ 4102 m0.01 rehtruf a 2102 hcraM nI
 desirpmoc 2102 hcraM 13 ta latipac erahs s’puorG eht serahs PDZ eht fo noissimda gniwolloF .hcraM 51 no
 ,serahs PDZ 4102 000,005,74 ,serahs PDZ 2102 908,243,93 ,stnarraw 343,785,3 ,serahs yranidro 287,136,99

Z 8102 000,052,22 dna serahs PDZ 6102 000,005,74 .serahs PD  
 

oiloftroP  
 erew weiver rednu doirep eht fo gninnigeb eht ta )tbed gnidulcxe( seitilibail tnerruc ssel stessa ssorg s’ocilitU  

 yenom eht sedulcni esaercni sihT .2102 hcraM fo dne eht ta m0.364£ ot m8.53£ yb desaercni dna m2.724£
ht hguorht desiar  .m2.932£ ot m0.01£ yb desaercni sdnuf sredloherahs yranidrO .serahs PDZ fo eussi wen e  

 
 neeb evah ereht hguohtla shtnom ruof eht revo emas eht yldaorb deniamer evah sgnidloh tsegral net ehT

 .sgnithgiew eht ni segnahc  
 

p erahs sti nees sah gniniM etuloseR  dekaep ecirp erahs ehT .doirep eht revo 97.1$SA ot %1.9 yb esaercni ecir
 .ilaM ni tsernu lacitilop eht ot eud kcab nellaf yltneuqesbus sah tub ,01.2$SA ot gnisir ,2102 hcraM gnirud

1 fo noitcudorp dlog detroper 1102 rebmeceD ot stluser raey flah s’etuloseR  ,zo/147$ fo tsoc a ta secnuo 270,58
 dlos dlog fo ecirp hsac egareva ehT .raey lluf eht rof secnuo 000,014 fo noitcudorp tsacerof eht rof kcart no
 retfa tiforp dna 0102 fo doirep elbarapmoc eht gnirud zo/372,1$ morf pu zo/636,1$ saw shtnom xis eht gnirud

at  s’ocilitU fo %7.13 rof gnitnuocca ,gnidloh tsegral s’ocilitU si gniniM etuloseR .m6.15$SA ot %551 pu saw x
 seunitnoc dna ecirp eht ni llaf tnecer eht ecnis tekram eht ni serahs kcab gniyub neeb sah etuloseR .stessa ssorg

 .os od ot  
 

l dnoces s’ocilitU ,MEU  ecniS .2102 hcraM 13 ta p00.261 ot %5.9 yb esir ecirp erahs sti nees sah ,gnidloh tsegra
 erahs eht 1102 rebotcO 41 no egnahcxE kcotS nodnoL eht ta tekram niam eht ot MIA morf noitargim s’MEU



                                                                                                                              
 %2.01 desaercni sah eulav tessa ten s’MEU .%1.41 nesir sah ecirp  ot deworran sah tnuocsid eht dna p45.571 ot

  .%6.6  
 

gnidloh tsegral s’ynapmoC eht ylsuoiverp ,litarfnI ,  selas fo tluser a sa %52 yletamixorppa yb decuder neeb sah ot  
pmoc a dna rotsevni lanoitutitsni na reganam tnemtsevni eht htiw detaicossa yna  tarfnI fo li  . doirep eht revO , 

.%1.1 yb desaercni sah ecirp erahs s’litarfnI  .tekram eht ni serahs kcab gniyub neeb osla sah litarfnI  
 

 yb llef ecirp erahs s’yticirtcelE yesreJ 1.3 knaB laicremmoC adumreB ,% ecirp erahs s’  dna talf deniamer  
 noitareneG ygrenE elbaweneR  saw  .%0.1 nwod  ecirp erahs s’hcetyeK  dna %9.0 yb llef osla  puorG tnadnecsA

esor   yb  .%3.0  
 

 fo htworg ecirp erahs fo tluser a sa net pot eht otni devom ,ynapmoc etsaw suodrazah desab KU a ,clp naeguA
y lluf fo tes doog a ot eud yltrap saw htworg sihT .%1.32 rae  c eht ot eud yltrap dna stluser  sti gniviecer ynapmo

neeb dah hcihw ,stnalp sti fo eno ta lasopsid etsaw raelcun level wol rof timrep  .lavorppa truoc ot tcejbus  
 

snoitidnoC tekraM  
na cimonoce eht fo sucof eht niamer seussi gniknab dna ngierevos enozoruE  eht hcraM ylrae nI .sserp dlrow d

kconk“ elttil dah hcihw ,demrifnoc saw eceerG rof egakcap tuoliab dnoces -  .stekram naeporuE rof tceffe ”no
 gnidneps dna llef serugif tnemyolpmenu sa rehgih stekram hsup depleh SU eht ni yrevocer evitatnet fo sngiS

deunitnoc   noiger eht sa hgih wen a gnihcaer ,esir ot deunitnoc serugif tnemyolpmenu ,eporuE nI .ecnavda ot
 erew KU eht dna niapS ,ylatI ,desaeler erew serugif htworg retrauq tsrif sA .htworg ot nruter ot selggurts

 .noissecer ni kcab eb ot detroper  
 

esor secirp liO   a morf yraurbeF gnirud 77.901$ ta dekaep secirp ,revewoH .%2.4 pu ,lerrab rep 20.301$ ot
oc sreyub lio tseggib s’dlrow eht fo emos 2102 hcraM nI .38.89$ fo wol gnitrats -  esaeler ot hsup a detanidro

ruE rof feiler fo tcepsorp eht gnisiar ,sevreser ycnegreme  .aciremA dna epo  
 

 ,ylevitcepser %7.1 dna %2.0 ,%8.2 gnisir ,ralloD nailartsuA dna oruE ,ralloD SU eht tsniaga denehtgnerts gnilretS
.%1.2 yb ralloD dnalaeZ weN eht tsniaga denekaew tub  

 
tbed knaB  

 m8.71£ morf ,2102 hcraM 13 ta lin ot decuder saw tbed knaB  fo dne eht ta secnalab hsaC .1102 fo dne eht ta
.m8.81£ erew weiver rednu doirep eht  

 
gnigdeH  

o tuP .snoitp   13 tA 2102 hcraM   dleh ocilitU  a  llams  ten  gnol noitpo tup  noitisop  a htiw ,snoitpo xednI 005P&S fo ,
m6.5£ fo eulav   gnidivorp  ssorg a oitcetorp tekram  fo n  yletamixorppa £ .m0.62  

 .gnigdeH ycnerruC  fo dne eht tA 2102 hcraM   ocilitU sralloD dnalaeZ weN ni segdeh ycnerruc dleh lartsuA ,  nai
dna sralloD  oruE .s’  £ latot nI m0.96  .segdeh ycnerruc eseht yb derevoc era stessa fo   

 
serahS yranidrO  

nom eerht eht gniruD sht  o 000,592 kcab thguob ocilitU .erahs rep p00.281 ta noitallecnac rof serahs yranidr  
 

stnarraW 2102  
T C eht rof etad esicrexe lanif eh  rieht desicrexe stnarraw 793 fo sredloH .2102 lirpA 03 saw stnarraw s’ynapmo

htruf a dna serahs yranidro eviecer ot thgir  gniniamer ehT .2102 yaM 2 no deussi erew serahs yranidro 234 re
.despal stnarraw  

 
 
 
 
 



                                                                                                                              
 

serahS PDZ  
 eht revO shtnom ruof  ,  fo ecirp dedart eht  s’ocilitU  2102 serahs PDZ   desaercni  %5.0 yb  ot p31.371 , t  4102 eh  PDZ

 esor serahs 6.0  ot % p57.841  hs PDZ 6102 eht dna  sera yb esor  0.1  ot % 62 nO .p57.841   wen eht ,2102 yraunaJ
.dne htnom hcraM yb p00.601 ot gnisir p00.301 ta gnidart nageb serahs PDZ 8102 fo ehcnart  

 
 kcab thguob sah ocilitU ,weiver rednu doirep eht fo dne eht ot tneuqesbuS 000,575  lliw taht serahs PDZ 2102   eb

 dleh sesoprup tnemtsevni rof   litnu noitpmeder  13 no  .2102 rebotcO  
 

VAN dna ecirp erahS  
 ecirp erahs s’ocilitU esor   morf p00.951   ta 1102 rebmeceD 13   ot p00.871   13 ta 2102 hcraM  fo esaercni na ,

%9.11 .%  s’ocilitU   VAN ot tnuocsid deworran   ot 9.52  13 ta % raM 2102 hc  .  dedart s’ocilitU lla fo noitanibmoc A
 dedne stnemurtsni hcraM   htiw an 1.11 % eulav tessa gniylrednu ot tnuocsid . 

                                                                                                       
 

 erutcurtS latipaC  
   hcraM 13  

2102  
 rebmeceD 13  

1102  

seitilibail tnerruc ssel stessa ssorG    m0.364£   m2.724£  
      

tbed knaB  tbed rehto dna    m2.1£   m1.91£  
serahs PDZ    m5.222£   m9.871£  

 yranidro( sdnuf ’sredloherahS
)serahs  

  m2.932£   m2.922£  

   m0.364£   m2.724£  
iraeg evitceffE serahs yranidro no gn    x49.1   x68.1  

      
 

serahS yranidrO  
 

   13 hcraM  
2102  

 rebmeceD 13  
1102  

)emocni muc( VAN    p21.042   p33.922  
ecirp erahS    p00.871   p00.951  

VAN detulidnu ot tnuocsiD    )%9.52(   )%7.03(  
 nruter dnuopmoc egareva launnA

d gnidulcni(  )sdnedivi  
   

%6.21  
  

%3.21  
eussi ni serahS    287,136,99   254,629,99  

      

2102 hcraM 13 ta serahS PDZ  2102    4102    6102    8102  
  

tnemeltitne latipac deurccA  p26.071   p78.931   p78.931  
 

p52.101  
ecirp erahS  p31.371   p57.841   p57.841  

 
p00.601  

( VAN ot muimerp/)tnuocsiD  %5.1   %3.6   %3.6  
 

%7.4  
*revoc PDZ  36.6   1.3 0  29.1  

 
76.1  

*noitpmeder ot dleiY  %4.4   %7.4   %8.5  
 

%5.6  
eulav noitpmeder PDZ  p25.771   p06.761   p87.291  

 
p25.061  

eussi ni serahS  908,243,93   000,005,74   000,005,74  
 

000,052,22  

* desab  seulav noitpmeder lanif no   
L.ALTU     

L.BLTU     
L.CLTU              L.DLTU  

        
ecnamrofreP  

 
  hcraM 13  

2102  
rebmeceD 13  

1102  
 egnahc %  

 VAN ocilitU )emocni muc(   p21.042  p33.922   %7.4  

llA ESTF - xednI erahS   200,3  858,2   %0.5  



                                                                                                                              
 
                                                             
   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

seiriuqnE  
sgnilliJ selrahC  

684 172 2731 44+  
2102 yaM 41  

 fo tilpS larotceS  
evnI * stnemts  

 

  2102 hcraM 13   1102 rebmeceD 13  

dloG  gniniM  
ygrenE elbaweneR  

yticirtcelE  
rehtO  

etsaW dna retaW  
sdaoR lloT  

stroP  
sknaB  

stropriA  
TI erutcurtsarfnI  

moceleT s 

  %33  
%51  
%11  

%7  
%6  
%5  
%5  
%5  
%5  
%5  
%3  

 %23  
%51  
%11  

%7  
%5  
%5  
%5  
%5  
%5  
%6  
%4  
 

   %001   01 %0  
 fo tilpS lacihpargoeG

* stnemtsevnI  
 

     

dloG  gniniM  
dnalaeZ weN  

tsaE raF & aisA  
sdnalsI lennahC dna KU  

adumreB  
aciremA nitaL  

ailartsuA  
 eporuE )KU gnidulcxe(  

aciremA htroN  
 

  %33  
%51  
%41  
%21  

%7  
%7  
%6  
%4  
%2  

 %23  
%41  
%31  
%21  

%8  
%6  
%8  
%4  
%3  

   %001   01 %0  
 

 * sisab hguorht kool a no       

stessA ssorG fo % sa sgnidloH 01 poT  
 

 hcraM 13  
2102  

 rebmeceD 13  
1102  

1 
2 
3 
4 
5 
6 
7 
8 
9 
01  
 

dtL gniniM etuloseR  
E ocilitU detimiL stekraM gnigrem  

detimiL litarfnI  
detimiL knaB laicremmoC adumreB  

detimiL ytP ygolonhceT xiV  
clp ynapmoC yticirtcelE yesreJ  

detimiL noitareneG ygrenE elbaweneR  
detimiL hceTyeK  

dtL puorG tnadnecsA  
clp naeguA  

01 poT latoT  

 %7.13  
%8.02  
%4.71  

%8.3  
%3.3  
%3.3  
%9.2  
%6.1  
%4.1  
%3.1  
%5.78  

 %8.13  
%5.02  
%3.91  

%3.4  
%3.4  
%7.3  
%7.2  
%8.1  
%6.1  

- 
%1.19  


